May 10, 1983 LB 610, 219

PRESI DENT: The mm)ority having voted in the affirnative,
LB 610 is decl ared passed on Final Reading. LB 219.

CLERK: M. President, | have a notion on the desk. Senator
Beutler would nmove to return LB 219 to Select File for

speci fic anendnent. (Read Beutler anendnent as found on
page 2133, Legislative Journal.)

PRESI DENT: The Chair recogni zes Senator Beutler

SENATOR BEUTLER: M. President, nenbers of the Legislature
| don't want to take a lot of tlne with this but | want to
be sure that everyone has an opportunity to nake a deci sion
on a philosophic question involved in this bill. Thlsis
anot her public enployees retirenent bill snd it does a
nunber of things. It puts sone part-tine people on the
system It allows people to get on the systemat age 25
instead of at age 30. And probably nost inportantly it
changes the nunber of years in which the enployer's, the
State of Nebraska portion of the...their contribution to
the retirenment fund, the nunber of years it takes for

that to vest, that is the nunber of years it takes before
the enpl oyee gets the full anount that the State of Nebraska
contributese It drops that fromessentially nine or nine
and a half years to five years. So the bill has a signifl-
cant fiscal inpact. But another thing it does, and this

1s on page 3 of the blll for one part, is to say that the
retirement age or the age at which they can elect to retire
i s being changed fromage sixty after thlrty years of
service to age fifty-five after only five years of service
Now | am not tinkering around with the nunber of years of
service that is required in order to be able to retire but

| amreinserting the age limt of sixty instead of allow ng
it to be dropped to age fifty-five. And once again | go
back to where | think we are going as a society, and it

was for that reason that | passed out to you this norning

a chart that was in Newsweek Magazine in its |last issue

t hat showed what is happening with regard to the per-
centage of the population that is sixty-five and over and
what will be happening to that percentage 1n the next fifty
yearse And as you can see it is going up from11$ to an
antici pated 21$ of the population will be 65 and over in
fifty years. Now if you start tal king about 55 and over,
obviously it is going to be an even | arger percentage of
the population and nmy point is sinply this, that the
wor ki ng portion of our population is continuing to get
smal l er and small er but the tax crunch on those people is
going to get larger and larger, and that at this particular
point in time | amnot confident that technologK i s going
to save us and | think that until we are sure that technol ogy



